About Us

Spectrum Pension
Consultants, Inc. is a
leading professional
service firm that consults
with businesses offering
employer-sponsored
benefit programs to their
organizations. We are a
closely held corporation
and predominately work
with clients in the Pacific
Northwest and many
western states.

We are completely

independent and have no
financial affiliation with or
interest in any Regulated
Investment Companies or

organizations providing
investment advisory
services.

Our Services

In addition to traditional
consulting and plan
management, our services
include investment
performance analysis and
investment advisor
selection assistance.

Contact Us

Spectrum Pension
Consultants, Inc.
6402 19th Street West
Tacoma, WA 98466
(253) 565-2100

(800) 634-3411

SPECTRUM

I"ZH3I0H CORSULTAMTS

Employee Benefits Professionals

March 31, 2009

Investment Performance Report

401(k) Plan Advisors Outperform Benchmark in Q1
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Using actual
transaction and
investment data
from our
recordkeeping
system, we

The average

rate of return for

Q1 was-5.32 %

for a 60% stock

and 40% bond model

portfolio, compared to -6.56%

for the benchmark. The
average return for other
model portfolios also fared
well compared to the
benchmarksin Q1.

“Model portfolios” are
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typically a “fund-of-funds”
created and maintained by a
financial advisor and offered
to plan participants as
investment options in a 401
(k) plan. Participants can opt
into the appropriate model
portfolio based on age and
risk tolerance. The plan
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advisory fees, for
the 125 different model
portfolios in our
recordkeeping system. We
then grouped each portfolio
according to its equity
exposure and compared to
relevant benchmarks. See
the below table for the
resulting performance data.

1 Year 2 Year*

0/100 Model Portfolio (Stock/Bond) 1.53 0.08 N/A N/A
S&P 500/ Barcap US Aggregate Bond 1.39 0.12 3.13 5.52
20/80 Model Portfolio (Stock/Bond) 2.03 -1.89 -8.44 -1.18
S&P 500/ Barcap US Aggregate Bond 2.86 -2.11 -5.11 0.24
40/60 Model Portfolio (Stock/Bond) 3.08 -3.58 -17.46 -8.18
S&P 500/ Barcap US Aggregate Bond 4.34 -4.33 -13.36 -5.04
60/40 Model Portfolio (Stock/Bond) 4.50 -5.32 -24.67 -12.64
S&P 500/ Barcap US Aggregate Bond 5.81 -6.56 -21.60 -10.33
80/20 Model Portfolio (Stock/Bond) 6.19 -6.68 -33.68 -17.13
S&P 500/ Barcap US Aggregate Bond 7.29 -8.79 -29.85 -15.61
100/0 Model Portfolio (Stock/Bond) 7.45 -9.51 -40.45 -20.50
S&P 500/ Barcap US Aggregate Bond 8.76 -11.01 -38.09 -20.89

* Annual Average




